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Market Comment:
Very little trading on Thursday at the Belgrade Stock
Exchange, with just €70k worth of shares exchanging
hands. The market was almost flat as with Belex15 up
0.04%. Encouraging news on the economic front as JAT,
as Serbia’s struggling airline signed a strategic deal with
Etihad.

BELEX15

Economy News:

Economy: JAT signs partnership with Etihad
Etihad, the Abu Dhabi’s carrier agreed yesterday to acquire 49% of
JAT, Serbia’s national carrier. The state will retain a 51% of the
holding. The deal calls for both parties to immediately inject $40
each into the newly branded Air Serbia carrier. Each party will
then provide further funding through loans in the amount required
to meet working capital needs, estimated at $60m each. The
newly formed company will be cleared of loans JAT owes, in the
amount of €170m. Serbia will take over the debts. JAT’s fleet will
be retired and Air Serbia will add ten narrow body planes in the
first year of operations. The new company will lay off some 500
workers, mostly administrative officers, while adding about a
hundred pilots and cabin personnel. The new company will be
lead by Etihad’s Dane Kondic, a Serb Australian, who has worked
for Quantas and Malasyan Airlines in the past.
The new
management hopes to see the company profitable in the next 24
months. (Source: Politika daily) Ivan Radovic, (ivan.radovic@eurobank.rs,
tel: +381 11 3027 533)
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Most Traded Stocks
Symbol Closing Price
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Turnover (RSD)

NIIS

838

3,075,987

JMBN

7,000

1,050,000

NEOP

506

637,456

GMON

2,443

537,400

AERO

418

506,232
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Eurobank AD Beograd and its third party suppliers ("Information Providers") furnish the information available in this Document without responsibility for accuracy
and you agree that errors contained in such information shall not be made the basis for any claim, demand or cause of action against Eurobank or any Information
Provider. Eurobank believes its data and text services to be reliable, but accuracy is not warranted or guaranteed. The Document includes facts, views, opinions
and recommendations of individuals and organizations deemed of interest. Neither Eurobank nor Information Providers guarantees the accuracy, completeness or
timeliness of, or otherwise endorses these views, opinions or recommendations, gives investment advice, or advocates the purchase or sale of any security or
investment.
You agree not to reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the information available in this Document
in any manner without the express written consent of Eurobank, nor to use the information available in this Document for any unlawful purpose. Eurobank may
point to other documents that may be of interest to you but for which Eurobank has no responsibility.
Eurobank and information providers expressly disclaim all warranties of any kind, express or implied, including without limitation any warranty of merchantability,
fitness for a particular purpose or non-infringement.
Neither Eurobank nor any of its information providers, parents, members, subsidiaries, affiliates, service providers, licensors, officers, directors or employees shall
be liable for any direct, indirect, incidental, special or consequential damages arising out of or relating to this agreement or resulting from the use or the inability to
use the document, including but not limited to damages for loss of profits, use, data or other intangible damages, even if such party has been advised of the
possibility of such damages.
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