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Market Comment:
Belgrade exchange was quiet yesterday with a total
turnover of just €150k. Univerzal Bank, NIS and Alfaplam
were the most traded names. Indexes ended slightly
down, Belex15 by 0.2 %and BelexLine by 0.23%. The
announcement of the new stabilization measures by the
government is postponed for today.

BELEX15

Economy and Business News:
Economy: Private pension funds grow assets in Q2
Private pension funds grew their assets by 5.8% in Q2, a year on
year growth of 27%. Total NAV of the eight operating funds
amounts to RSD 18bn (€158m). The growth in the value of the
FONDex index unit (the combined eight funds weighted index) is
3.4% for Q2. Since inception in 2006, FONDex has grown at an
annual rate of 9.1% (in RSD terms). The largest pension fund is
Dunav Penzije, with a 42% share in the market, followed by Delta
Generali and DDOR Garant.
Asset structure of the funds
corresponds to the low risk nature of the pension funds: 81.9% of
the assets are in state securities (T-Bills and State bonds), 10% is
in cash, 2.6% is in time deposits and 2.7% is in Belex shares.
Corporate Bonds take up 1.7% and real estate investments
represent 0.4%. Currently, there are 180,669 persons in Serbia
paying contributions to private pension funds. This means that
only 2.4% of the population, or roughly one in ten employed people
own units of private pension funds. (Source: NBS) Ivan Radovic,
(ivan.radovic@eurobank.rs, tel: +381 11 3027 533)
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Most Traded Stocks
Symbol Closing Price
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Turnover (RSD)

UNBN

300

3,405,420

ALFA

12,000

2,916,000

NIIS

834

2,249,598

FITO

3,050

808,250

ENHL

660

730,016
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Disclaimer
Eurobank AD Beograd and its third party suppliers ("Information Providers") furnish the information available in this Document without responsibility for accuracy
and you agree that errors contained in such information shall not be made the basis for any claim, demand or cause of action against Eurobank or any Information
Provider. Eurobank believes its data and text services to be reliable, but accuracy is not warranted or guaranteed. The Document includes facts, views, opinions
and recommendations of individuals and organizations deemed of interest. Neither Eurobank nor Information Providers guarantees the accuracy, completeness or
timeliness of, or otherwise endorses these views, opinions or recommendations, gives investment advice, or advocates the purchase or sale of any security or
investment.
You agree not to reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the information available in this Document
in any manner without the express written consent of Eurobank, nor to use the information available in this Document for any unlawful purpose. Eurobank may
point to other documents that may be of interest to you but for which Eurobank has no responsibility.
Eurobank and information providers expressly disclaim all warranties of any kind, express or implied, including without limitation any warranty of merchantability,
fitness for a particular purpose or non-infringement.
Neither Eurobank nor any of its information providers, parents, members, subsidiaries, affiliates, service providers, licensors, officers, directors or employees shall
be liable for any direct, indirect, incidental, special or consequential damages arising out of or relating to this agreement or resulting from the use or the inability to
use the document, including but not limited to damages for loss of profits, use, data or other intangible damages, even if such party has been advised of the
possibility of such damages.
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