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Market Comment:
Serbian stock exchange grew yesterday on news of the
agreement reached with the Albanian side regarding
Kosovo. Belex15 gained 1.01%, and BelexLine grew an
even 1%. Volumes were €360k, still low but way off Friday’s
yearly low amounts. NIIS was again the most traded stock,
and it broke the 1,000 barrier today, as institutional investors
digested the political news. AERO and IMLK also traded in
positive territory and with solid volumes.

Economy: Smederevo Steel (ex-US
production after a 9 month break

Steel)

to

resume

One of the two blast furnaces was ignited at the Smederevo Steel
factory after a nine month halt in production. The government
decided to subsidize the production at Smederevo until a buyer is
found or the price of steel on the market makes it possible to break
even. The entire quantity to be produced in this year is presold.
Efforts are being made to find a strategic partner; Minister Dinkic
said that the governement is trying to lure some of the large
European firms. Smederevo Steel employs 5,300 people and
several thousand more in the entire metals industry of Serbia
depend on it. While under US Steel, the company was contributing
some 8-10% of Serbia’s total exports. (source: B92.net)
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Disclaimer
Eurobank AD Beograd and its third party suppliers ("Information Providers") furnish the information available in this Document without responsibility for accuracy
and you agree that errors contained in such information shall not be made the basis for any claim, demand or cause of action against Eurobank or any Information
Provider. Eurobank believes its data and text services to be reliable, but accuracy is not warranted or guaranteed. The Document includes facts, views, opinions
and recommendations of individuals and organizations deemed of interest. Neither Eurobank nor Information Providers guarantees the accuracy, completeness or
timeliness of, or otherwise endorses these views, opinions or recommendations, gives investment advice, or advocates the purchase or sale of any security or
investment.
You agree not to reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the information available in this Document
in any manner without the express written consent of Eurobank, nor to use the information available in this Document for any unlawful purpose. Eurobank may
point to other documents that may be of interest to you but for which Eurobank has no responsibility.
Eurobank and information providers expressly disclaim all warranties of any kind, express or implied, including without limitation any warranty of merchantability,
fitness for a particular purpose or non-infringement.
Neither Eurobank nor any of its information providers, parents, members, subsidiaries, affiliates, service providers, licensors, officers, directors or employees shall
be liable for any direct, indirect, incidental, special or consequential damages arising out of or relating to this agreement or resulting from the use or the inability to
use the document, including but not limited to damages for loss of profits, use, data or other intangible damages, even if such party has been advised of the
possibility of such damages.
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