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Market Comment:
Serbian market ended with small losses, as both indexes
lost 0.03%. Liquidity was average at €400k, but this time
with a lot of names trading more than €10k each, a rarity
these days. We expect the market to move sideways
today with no conclusive signals either from home or
abroad.

BELEX15

Company News:
NIS (NIIS): Investments in Bosnia/Srpska to total €45m in 2013
NIS announced that they plan to end the year with total
investments of €45m in Bosnia and Herzegovina . Mr. Malanin,
the head of trade at NIS stated yesterday that NIS is committed to
spreading their business activities throughout the region and the
investment in Bosnia shows it. Currently, there are 22 gas stations
in that country under the Gazprom brand, while another 6 will be
built by year end. (Source: Ekapija, Company) (NIIS @ RSD 864;
up 0.25%; volume 8,575 shares) NIIS currently trades at a P/S13e
of 0.6 and a P/E13e of 2.6. Ivan Radovic, (ivan.radovic@eurobank.rs, tel:
+381 11 3027 533)

Economy News:

*multiples refer to Eurobank Brokerage Universe

Low demand for 5 year RSD bonds
Only 7.3% of yesterday’s offering worth 5bn RSD (€44m) was sold
to investors. The yield was 10.69%. Let us remind you that the
same 5 year RSD issue on May 28th had a success rate of 25%,
with a yield of 10.5%. This is an indicator that investors are
becoming more concerned about the long term prospects of
Serbia’s FX rate development and overall macroeconomic stability.
(Source: Ministry of Finance) Ivan Radovic, (ivan.radovic@eurobank.rs, tel:
+381 11 3027 533)
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Most Traded Stocks
Symbol Closing Price
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Turnover (RSD)

NIIS

864

7,408,641

KMBN

1,249

5,597,750

JMBN

7,000

2,310,000

FITO

3,084

1,628,180

IMLK

3,009

1,038,050
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Disclaimer
Eurobank AD Beograd and its third party suppliers ("Information Providers") furnish the information available in this Document without responsibility for accuracy
and you agree that errors contained in such information shall not be made the basis for any claim, demand or cause of action against Eurobank or any Information
Provider. Eurobank believes its data and text services to be reliable, but accuracy is not warranted or guaranteed. The Document includes facts, views, opinions
and recommendations of individuals and organizations deemed of interest. Neither Eurobank nor Information Providers guarantees the accuracy, completeness or
timeliness of, or otherwise endorses these views, opinions or recommendations, gives investment advice, or advocates the purchase or sale of any security or
investment.
You agree not to reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the information available in this Document
in any manner without the express written consent of Eurobank, nor to use the information available in this Document for any unlawful purpose. Eurobank may
point to other documents that may be of interest to you but for which Eurobank has no responsibility.
Eurobank and information providers expressly disclaim all warranties of any kind, express or implied, including without limitation any warranty of merchantability,
fitness for a particular purpose or non-infringement.
Neither Eurobank nor any of its information providers, parents, members, subsidiaries, affiliates, service providers, licensors, officers, directors or employees shall
be liable for any direct, indirect, incidental, special or consequential damages arising out of or relating to this agreement or resulting from the use or the inability to
use the document, including but not limited to damages for loss of profits, use, data or other intangible damages, even if such party has been advised of the
possibility of such damages.
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