
 

  

 

 
Athens, Jan. 20, 2012 

 
 

Eurobank EFG was a Lead Sponsor at the Euromoney 
Central & Eastern European Forum in Vienna 

 
 
 
Eurobank EFG was one of the Lead Sponsors of “The 17th Euromoney Central & Eastern 
European Forum” that was held in Vienna on the 17th - 18th of January 2012.  

 

This year the Forum attracted again important representatives of Governments, Central 
Banks, International Financial Institutions, businesses,and media with more than 1,100 
attendees who had the opportunity to attend panels and workshops primarily related to 
the future of the region. 

 

Speakers and panellists were focused on ways to support recovery from the global 
economic crisis, examined the risks and opportunities, as well as the role of the major 
international and European institutions and local Governments in generating growth.  

 

During the Euromoney Conference, Eurobank EFG organized a Workshop titled: “The 
role of the public sector in supporting private investments and economic growth”, 
initiating a discussion of themes and areas in which policy makers may want to enact 
further structural reforms, particularly during the current period of constrained public 
finances, such as improving public sector efficiency; reforming local governments and 
state-owned enterprises; continuing with privatizations, and cutting red tape to attract 
Foreign Direct Investments (FDIs). 

 

The Workshop discussion was moderated by Theodore Karakassis, Deputy Head of the 
International Activities’ Division of Eurobank EFG Group, and the panel speakers were: 
Mr. Cristian Popa, Deputy Governor, National Bank of Romania, Mr. Alexander 
Lehmann, Senior Economist and Head, Central Europe and the Baltic States, EBRD, Ms. 
Debora Revoltella, Director, Economics Department, EIB, and Mr. Janos Strohmayer, 
Partner, McKinsey & Company.  

 
Mr. Popa paid special attention to the fine balance governments have to establish, 
between setting the rules for FDI support and not interfering in their respective markets: 
 
“Central banks and governments, through providing and maintaining macroeconomic and 
financial stability, should aim at creating a supportive environment for stimulating private 
investment, with knock-on effects on potential GDP and the sustainability of economic 
growth”, said the deputy governor of the Romanian Central Bank (NBR). 
 
As a Lead sponsor, Eurobank EFG was represented in two of the Forum’s main panel 
discussions. Mr. Giorgio Pradelli, Head of the International Activities’ Division of 
Eurobank EFG took part in the “The Future of CEE Banking” round table discussion, 
underlining the need to promote growth and development in the area.  
 



 

 

 

     

“We remain positive regarding the prospects of CEE as the convergence process will 
continue. However, as the inflow of funds from abroad is expected to weaken, it is 
important that banks develop products and processes to broaden their deposit base 
locally, and also support the absorption of EU and other related funds to support 
economic growth in the CEE countries. Furthermore the development of local capital 
markets will be key for the future of the economies in the region”, said Giorgio Pradelli. 

 
Mr. Platon Monokrousos, Head of Financial Markets Research at Eurobank EFG Group, 
participated in a lively panel discussion that tried to shed light on the Economic Outlook 
of the Region amid concerns regarding the effective policy response to address the 
sovereign debt crisis in Europe.  
 
“A swift return to positive economic growth is key for political and social stability, an 
improvement in debt dynamics and the resumption of real converge in the euro area 
periphery. In Greece, the present adjustment program aims to stabilize the country’s 
fiscal position and boost competiveness via a reduction in the general level of prices and 
wages.  This “internal devaluation” process is presently unleashing deflationary 
pressures in the domestic economy, but a rigorous implementation of structural reforms 
can boost the economy’s potential and facilitate a return to prosperity and development 
once the present recession is over”, said Mr. Monokrousos. 
  


