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‘Eurobank EFG one of the Lead Sponsors of “The 13th Euromoney Central & Eastern 
European Forum’
«Eurobank EFG was one of the Lead Sponsors of “The 13th Euromoney

 

Central & 
Eastern European Forum”

 

that was held in Vienna on the 15th-16th

 

of January 
2008. The Forum in Vienna has been the premier investment event in the CEE 
region for over a decade

 

and assembled over 1200 delegates and speakers 
ranging from key government officials -

 

including finance and economy ministers 
and governors -

 

to investors, business leaders, heads of financial institutions

 

and 
key commentators to discuss the future of the region.This year's talking points 
focused on the role of the European Union in the region, the question of whether 
the region is losing competitiveness, the impact of the sub-prime crisis, Public 
Private Partnerships and infrastructure financing, Russia and its prospects, and 
the overall CEE economic outlook. As a Lead sponsor, Eurobank EFG had 
panelists in three of the Forum’s main panel discussions: Mr. Fokion Karavias took 
part in a Fixed Income panel discussion, Mr. Theodore Karakassis

 

in a debate for 
the competitiveness of the countries in the region, and Mr. Spyros Venetsianos

 

offered his views during a panel on Infrastructure Finance. Additionally, Eurobank 
EFG organized very successfully a 50-min Workshop titled: “New Europe: Sources 
of Growth for the Next Decade”, moderated by

 

Professor Gikas

 

Hardouvelis

 

and 
having the following speakers: Mr. Mark Alloway, Associate Director, Global

 

 
Financial Markets, IFC, Mr. Eugen

 

Dijmarescu, Deputy Governor, Central Bank of 
Romania, Mr. Dimitar

 

Kostov, Deputy Governor, National Bank of Bulgaria, and 
Mr. Giorgio Pradelli, Head of the International Activities Division, Eurobank EFG 
Group.

 

The workshop tried to identify the main sources of growth and 
convergence to the European average living standard as well as those factors 
which currently constrain growth.
“Obviously, the countries of CEE are not alone in 
confronting structural challenges – this is part of the 
wider globalisation phenomenon whereby  
international competition speeds up the need of all 
economies to adapt to the new conditions. The  
question is whether the economic model that has  
brought these countries to where they are today is  
sustainable in the future, or, alternatively, whether it 
needs a serious rethink. What have been the main  
sources of growth in the region in recent years? Broadly 
speaking, there have been two: (1) FDI, strongly 
supported by low wage levels, and (2) bank lending, 
i.e., lending to both consumers and firms, thanks to 
declining real interest rates.  According to UNCTAD,  
incoming FDI continues to enjoy buoyant prospects  
both in the new EU-12 countries and in large countries 
such as Russia and Ukraine…
Given these countries relatively high real-growth rates, and their still low debt-to-GDP levels, it would appear that, 
other things being equal, prospects for a continuation of this trend look positive and that commercial-bank 
lending will continue to support robust growth…”, said Mr. Pradelli adding that special attention has to turn on 
rising inflation and a general increase of food and fuel prices.
Eurobank EFG Group was represented by 28 of its executives and top managers

 

not only from the Athens HQ, but 
also from the Bank’s subsidiaries around the region

 

including:

 

Mr. Othon Kolliriotis, General Manager, Head of 
International Retail, Mr. Mihai

 

Bogza, Chairman of the BoD

 

of Bancpost, Mr. Anthony Hassiotis, CEO of Postbank, 
Mr. Stavros Ioannou, CEO of Eurobank EFG Stedionica, Mr. Mehmet

 

N. Erten, CEO of Eurobank Tekfen, and Mr. 
Michalis Louis, CEO of Eurobank EFG in Cyprus. We strongly believe that our Bank’s presence at the conference 
helped raise awareness of the Eurobank EFG Group and its subsidiaries as well as its growing presence in Central 
and Eastern Europe. 


