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Event on the Prospects of the Regional Economy  
by Eurobank EFG Group in Belgrade 

 
Belgrade, Oct. 6, 2010 – Eurobank EFG a.d. Beograd has organized an event on the “The 
Post-Crisis Global Economic Environment & the SEE Region”, held in Belgrade on 
October 5th 2010. The event is part of a wider initiative undertaken by the Eurobank EFG 
Group to present the prospects, challenges, opportunities and threats of the economy and the 
banking system to each country that has a presence, and it is addressed to the governmental 
organizations, the local business community, institutional investors, large private clients and the 
media. 
 
The event was attended by the elite of business community in Serbia, Government officials, 
representatives of collective business associations and the county’s media. Eurobank EFG 
Group was represented by Mr. Giorgio Pradelli, Head of the International Activities’ Division, Mr. 
Theodore Karakassis, Deputy Head of the International Division, and Professor Gikas 
Hardouvelis, Chief Economist and Head of Research. 
 
Two years after the crisis arrived in New Europe, economies of the region have broadly 
stabilized and are expected to turn determinately positive next year with the recovery recording 
significant rates in the case of Serbia, according to professor Hardouvelis who was the main 
speaker at the Eurobank EFG event in Belgrade. 
 
“The Serbian government has implemented most of the politically-sensitive reforms and has 
complied with the IMF program requirements more effectively than other governments in New 
Europe running similar programs. Serbia is poised to grow modestly by 1.5% in 2010, mainly 
driven by the recovery of exports. GDP growth is expected to accelerate to ca 3% in 2011. Local 
authorities have been very proactive against the deepening economic and financial crisis after 
the Lehman collapse  and, as a result, Serbia  was the first country in the SEE region to ask for 
precautionary IMF funding, which turned later into a regular SBA (stand-by agreement) that 
expires in April 2011. The approval of the fifth review by the IMF Board not only gives access to 
the sixth tranche-(€ 383 mn), but also represents a vote of confidence on the prospects of 
recovery of the Serbian economy” said Professor Gikas Hardouvelis.  He also noted that up to 
now, the overall disbursements amount to around €1.5bn out of the total financial package of 
€2.9bn. 
 
In his welcome speech, the Chairman of the Executive Board of Eurobank EFG in Serbia, Mr. 
Philippos Karamanolis stressed: “In the midst of the most severe financial crisis of the last 80 
years that has shaken and even brought down a number of financial institutions around the 
globe, Eurobank EFG has managed to come out strong, profitable and well capitalized both in 
Serbia and at a Group level. We remain a committed investor in Serbia and we are confident 
that the recently accelerated pace of the process of EU integration, coupled with the introduction 
of more structural reforms will support Serbia’s  shift towards a more export-oriented economy, 
stimulate the inflow of foreign direct investments in the country and further strengthen the 
growth prospects of the Serbian economy. Eurobank EFG strongly believes and supports 
Serbia in this path”, said Mr. Karamanolis. 



   

 
Eurobank EFG has entered the Serbian market in 2003 and in only a few years has managed to 
become one of the top five banks in the country, steadily expanding its operations with Serbian 
businesses, private customers and institutions. Eurobank EFG Group is one of the biggest 
investors in Serbia having invested more than 500 million Euros.   
 
“Eurobank EFG was one of the 8 initial European Banking Groups to participate in the launch of 
the Vienna Initiative which stabilized the region in 2009, by mobilizing, for the first time, private 
and public sector forces, national and supra-national institutions, in a coordinated effort.  
Through the “Vienna agreement” private & public platform, the Group has committed to maintain 
its overall exposure in the country while working with other institutions to support Serbia’s 
course towards the EU”, said Mr. Giorgio Pradelli.  
 
Eurobank EFG’s commitment to the Serbian economy was also the subject of discussions 
between the Minister of Finance, the Vice Governors of the National Bank of Serbia and the 
Bank’s delegation comprised by Mr. Giorgio Pradelli, Mr. Theodore Karakassis, Professor 
Hardouvellis, and the Chairman of the Executive Board of Eurobank EFG Serbia, Mr. Philippos 
Karamanolis. 

 
 
* 
 

Eurobank EFG Group is a European banking organization with total assets of €86.9bn (1H10). The Group 

employs more than 23,000 people and offers its products and services both through its network of over 

1,600 branches and points of sale, and through alternative distribution channels. 

Eurobank EFG Group has an established presence in Greece, Bulgaria, Serbia, Romania, Turkey, 

Poland, Ukraine, United Kingdom, Luxembourg, and Cyprus. It is a member of the EFG Group, an 

international banking group with presence across 40 countries.  

More information about Eurobank EFG can be found at www.eurobankefg.rs 

For additional information, please contact the authorised public relations agency,  

McCann Erickson Public Relations, at 011 2029 600.  

Contact: Ivana Pavlović 063 345 329 and Aleksandra Kokanović 063 384 046. 
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