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SERBIAN EQUITIES DAILY

700 - - 9 Market Comment:

wa Cs BSE indices remained positive on Wednesday (BELEX15
at +0.61%, BELEXIline up +0.38%). A solid trading day
with 0.65m EUR worth of trades in equities alone, with
M3 NIIS, SJPT and AIKB all trading like in the “good days”.
We hope to see the continuation of the trend.
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S Economy and Business News:
Value 510.67
Daily Change% 0.61%
YTD Change 11.62 _ _
YTD Change% > 3304 Economy: CPIlin November at 0.0%, YTD figure 12.6%
BELEXline Prices of goods and services in Serbia remained flat in average
during November. After six months of growth YoY inflation declined
Value 964.85 to 11.9%, while the inflation for this year is at 12.6% (Source:
Daily Change% 0.38% Statistical Office of the Republic of Serbia). According to the
Central Bank estimate YoY inflation is likely to keep growing due to
YTD Change -12.34 the low base effect with the decline expected to start in the Q2 of
YTD Change% -1.26% 2013.
MCap (€ bn) 6.8
MCap / GDP2011e 24%
2012e P/E* 5.9
2012e P/B* 0.7
2012e P/S* 0.8
Av. Daily Vol.YTD (€m) 0.7

*multiples refer to EFG Brokerage Universe

FX rates ’ YTD chg.

EUR/RSD 113.9701 8.9%

USD / RSD 87.1264 7.7%

EUR/USD 1.3081 1.1%
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Daily activity

Most Traded Stocks

Daily turnover RSD 72,097,223 Closing Price | Turnover (RSD)
Daily turnover EUR 632,554 SIPT 731 19,667,652
Shares participation (%) 91.03% NIIS 753 14,290,405
Bonds participation (%) 8.97% AIKB 1,701 14,046,632
FIS 48.40% IMLK 3,197 8,169,422
FIB 37.23% JMBN 8,057 2,892,494
Top Gainers
Company Symbol Closing price Change
Frikom a.d. , Beograd FRKM 10,906 20.00%
Planinka a.d. , KurSumlija PLNN 14,400 5.88%
Tigar a.d. , Pirot TIGR 229 4.09%
Neoplanta a.d. , Novi Sad NEOP 437 4.05%
Progres a.d. , Beograd PRGS 26 4.00%

Top Losers
Company Symbol Closing price
Banka Postanska Stedionica a.d. PSBNPB 12,450 -19.65%
Univerzal banka a.d. Beograd UNBN 1,119 -9.02%
Zitopromet Mlinpek a.d. ZMLP 310 -8.82%
Dunav osiguranje a.d. , Beograd DNOS 720 -4.00%
Privredna banka a.d. , Beograd PRBN 70 -2.78%

Foreign Exchange Savings Bonds

Maturity Last Price Daily Change Current Yield Daily Volume (€)
A2013 98.00 - 4.43% 650
A2014 92.90 - 5.15% 677
A2015 88.52 0.12% 5.07% 12,444
A2016 84.50 0.35% 4.98% 42,968
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Disclaimer

Eurobank EFG AD Beograd and its third party suppliers ("Information Providers") furnish the information available in this Document without responsibility for
accuracy and you agree that errors contained in such information shall not be made the basis for any claim, demand or cause of action against Eurobank EFG or
any Information Provider. Eurobank EFG believes its data and text services to be reliable, but accuracy is not warranted or guaranteed. The Document includes
facts, views, opinions and recommendations of individuals and organizations deemed of interest. Neither Eurobank EFG nor Information Providers guarantees the
accuracy, completeness or timeliness of, or otherwise endorses these views, opinions or recommendations, gives investment advice, or advocates the purchase or
sale of any security or investment.

You agree not to reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the information available in this Document
in any manner without the express written consent of Eurobank EFG, nor to use the information available in this Document for any unlawful purpose. Eurobank
EFG may point to other documents that may be of interest to you but for which Eurobank EFG has no responsibility.

Eurobank EFG and information providers expressly disclaim all warranties of any kind, express or implied, including without limitation any warranty of
merchantability, fithess for a particular purpose or non-infringement.

Neither Eurobank EFG nor any of its information providers, parents, members, subsidiaries, affiliates, service providers, licensors, officers, directors or employees
shall be liable for any direct, indirect, incidental, special or consequential damages arising out of or relating to this agreement or resulting from the use or the
inability to use the document, including but not limited to damages for loss of profits, use, data or other intangible damages, even if such party has been advised of
the possibility of such damages.
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